1. Definitions:

a. "Association” shall mean and refer to GRAVELLY CREEK ESTATES
HQMEOWNERS ASSOCIATION, a North Carolina non-profit corporation, its successors and -
assigns.

b. "Common Area” shall mean all real property owned by the Association, if any,
for the common use and enjoyment of the Owners.

C. "Declarant” shall mean and refer to GRAVELLY CREEK EST., INC., a North
Carolina corporation, its successors and assigns.

d. "Declaration” shall mean and refer to this instrument, as may from time to time
be amended.

e. "Living Unit" or "Unit" shall mean and refer to any portion of a structure

" situated upon the Properties designed and intended for use and occupancy as a residence by a
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single family, including without limitation detached single family homes, townhouse homes.
patio homes and condominium units.

f. "Property" or "Properties” shall mean and refer to any of the real property
which is or may be subject to this Declaration or Supplemental Declaration.

g. "Lot” shall mean and refer to any plot of land or condominium unit as defined
in N.C.G.S. 47C-1-103, shown upon any recorded subdivision map of the Properties with the
exception of the Common Area, and includes any improvements thereon, if any.

h. "Owner" shall mean and refer to the record owner, whether one or morc persons
or entities, of a fee simple title to any Lot which is a part of the Properties, including contract
sellers, but excluding those having such interest merely as security for the performance of an

obligation.

i "Parcel" shall mean and refer to a portion or part of real property, together with
the improvements located thereon, which becomes subject to this Declaration. This term shall

include any additions to the existing Properties as herein provided.

j- "Supplemental Declaration” shall mean and refer to any declaration of covenants,
restri¢tions, easements, charges and liens recorded by the Declarant, or its successors and
assigns, which applies to a specific Parcel within the Properties.

k. "Project Property or Area” shall mean the total of the real property incorporated
herein and described hereinabove in Exhibit A-1, together with all structures and
otherimprovements thereon, together with such other portions of the Development Area as may
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